AIACH, 82X DNAS T2l
2025. 11.05.

Park KI HO

CEO/LB Investment




1. With Startups

Venture Capitalist/Startup Ecosystem Builder

HYBE
- 30years+: Venture Capital & Large Corp. |—I:- PEARLABYSS

. o= startup && 24 g7
. S= A& /H9 X[AHEH (2007 - ) ABLY ‘@&, MUSINSA
. 7|= Megatrend 'H=} £0{| 4 : Web - App —Al Trend

- IMF, IT bubble, Pan-demic2 ZE3HH o

. Ct=Unicorns &8 X£7| £H

i HE

5 LIVSMED



2. Tech Paradigm

7|& Paradigm ot &

INTERNET OF THINGS
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{ Artificial Intelligence
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Internet(1990-2000s) Mobile (2010s) Al (2020s)
. & (HE At S7H) ZAlE /211t A0 /T (R
o AREHO| Y HM /B XE A @F > 7|=0| Bt 7|=0| X|of-> 21Zt0] MEH
« Connection/E2t& /FEEL ! /EHE/UX Generative, IEIE 3{M Xl=3}
«  Google Apple Open Al




2. Tech Paradigm

7| A| I\ l 7 0% UHJ}}X' AQ A’?}

Avg. Years to 30% Penelration:
: Internet; ~16 years

GenAl »6 years

Average Electicy-enabled — Average Intemel-enabled

" == verage Generafive Al-¢nabled === (GenAl @ 30% CAGR
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P23 4567 800MNIBUBBTBUNNANDABBAB
Years since mass markel catalyst (Power Station  iPhone / ChatGPT)

Source: Morgan Stanly
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AHS
A5

L
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L

HEVCEXN LU &

OlE{Yl, REHQ ChE| AJH Al AEIEYZ 32 T/ B2
Internet (1995-1999) Mobile (2008-2012) ~ GenAl(2020-2024)
Year  Stari-ups DealCount  Year  Start-ups DealCount  Year  Start-ups  Deal Count
1995 V£ 49 2008 1% 131 2020 265 3
1996 X b5 2009 42 245 Ik 419 468
1997 125 m 2010 266 35 2022 452 482
1998 305 EN 01 368 422 2023 696 149
1999 417 44 2012 549 623 2024pf 926 1,027
Total 953 1060 Total 1621 1746 Total 2778 3036
- Valuation Sy Valuation . Valuation
Year Invested Median (§m) Year Invested Median (§m) Year Invested Median ($n)
($m) ($m) ($m)
1995 385.75 24 2008 mnaz 818 2020 3,.200.00 310
1996 B67.68 1873 2009 1,149.89 10.00 N 12,740.00 13.67
1997 1,881.75 29.17 2010 1,540.49 902 2022 7,280.00 16.75
1998 3,583.40 2100 0 2262.04 10.20 023 21,570.00 2000
1999 8379 54 46 02 489747 1.00 2024pf 1232000 4000
Total 1508337 3246 Totadl  10627.01  8.88 Totall 57,1000 1870
S/company  §/deal §/company  §/deal §/company  §/deal
Avg 15.8 14.2 Avg 6.6 6.1 Avg 20.6 18.8

Source: Morgan Stanley

32409 A 0 5%
=23 VCY Al 20F £X
39%
13% 3%
I A zqfx\//
m M 26*‘/""*’/ ~
Jrie
/ »
6,535
1w/
7
4287 4456
Suials 309
259 2545
1,714 157
J J J J .
M5 WE N0 M N9 0 WM X2 XDy

Source : OECD(24.05), CB Insights( 24,04



3. Entrepreneur
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Stay hungry, stay foolish”

X7} = k}

7e
il
oF
R
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® OpenAl

77 |=, HIAE Helohe MEA =4
Y/C, =8 AEIEY &, ' Adot= AR o 3
OpenAl, QIFE ?[TtAI HIH Ao &

“You get richer by owning things”

HYBE

BELIEVE IN
MUSIC

=2 M2 1= 7R HE
OE|AE+HME V=2 HE

Content bizE Global platform 2=
“Li= ZEIXT}OfL|2r #AH 1S BH=CE”

= =1



4. Start-up

A A O
S2[SHEUYA]) vs BFEl = & /12 vs Speed vm
Cislel 248 HE = s B
Speed (2Y&)/Major league &5+ £
== A ES o -
7|2 glof| CHet ME 2 Ho H e znE oJE wxe &
oU4s AU XS | Mol 22
Startup A=8Al HAVHHIF (with AFaE) T
s ol 2ejorg 2ejmel
Kot HMZA™H (in tech/BM/Contents) + A e
. r2slg "E|ZEOIE 9| X7}
%E(\/\”th Speed) + 3% soicH wae o
.
KFOHE] A S
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4. Start-up

0z
Okl

1. A+ leadership, passionate founders

2. Focus on the team

3. Reasonable Financings
- Great people build great companies
- Great boards build great companies

4. Sense of Urgency

5. Missionaries, not mercenaries
-Commitment to technical, market excellence

-Company builders, not financiers

REVEMUE

Startup Financing Cycle

VCs, AcquisitionsMergers &
Strategic Allances

Angels, FFF Laler Stage
— | e |
Seed Capital |  EaryStage |

| S

. i
lbezzanine !

Ird

Break evan

Ind

L 1PO

Secondary Offerings

Y

Public Market

W e



4. Startup

0|= Top CHst, Startup Ecosystem =Y

Z| Startup 29 (23-24 &%)

« UCBerkeley Apple/Adobe:--
« Stanford Google/Tesla
« Harvard Facebook/Airbnb:- -
« MIT Dropbox/SpaceX:--

St&l’lfOI’d

University

Why?

- Al/digital tech 2tk Gen Al, Web3, SaaS
« QM career O & 7[2H|E 44

«  Campus HY-dEA Dot

o AEIEY MY = M= HKX|A /KA

. FOMO 287|=

BB [assachusetts
I I Institute of

Technology




7. Startup (Kor)
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% Startup ¥ Slow
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Eiﬁ%i// %T/// VIR | SESEIET

T I T T

(R S

MAN1< ‘ qe

ITAMH| A H= 84
A (EY/1PO)




7. Startup (Kor)

Go Global ZCH

o

|.
.S AEIEQ] VC £
ey 5 140004 &N : o= A AELE Y
SUVIMIT 20

|
|

-ﬁ‘
M

% WP\ ‘ ! A
- , ‘ ' ]! Yol B
/ . ! |l 119 . '.- ;@@autq and Beyong. lm“maﬁcéﬁq
m i} i Korea's Global Future
l’ M —— | :7. ~| "'
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5. Unicorn

Unicorn:5.9~6% E24/1,289~1,53970/2 2 &7t /Al, EIHZ F

Company

OpenAl $500
SpaceX $400
ByteDance $300
Anthropic $183
Databricks $100
Revolut S$75
Stripe S$70
SHEIN $e6
XAl $50
Figure $39

Valuation ($B)

Date Joined

7/22/2019

12/1/2012

4/7/2017

2/3/2023

2/5/2019

4/26/2018

1/23/2014

7/3/2018

5/26/2024

2/23/2024

United States

United States

China

United States

United States

United
Kingdom

United States

Singapore

United States

United States

San Francisco

Hawthorne

Beijing

San Francisco

San Francisco

London

San Francisco

Burlingame

Sunnyvale

Enterprise
Tech

Industrials

Media &
Entertainment

Enterprise

Tech

Enterprise
Tech

Financial
Services

Financial
Services

Consumer &
Retail

Enterprise
Tech

Industrials

Select Investors

Khosla Ventures, Thrive
Capital, Sequoia Capital

Founders Fund, Draper
Fisher Jurvetson,
Rothenberg Ventures

Sequoia Capital China, SIG
Asia Investments, Sina
Weibo, SoftBank Group

Google

Andreessen Horowitz,
New Enterprise
Associates, Battery
Ventures

Index Ventures, DST
Global, Ribbit Capital

Khosla Ventures,
LowercaseCapital,
capitalG

Tiger Global Management,
Sequoia Capital China,
Shunwei Capital Partners

Sequoia Capital,
Andreessen Horowitz, VY
Capital

Intel Capital, Parkway VC,
Amazon Industrial
Innovation Fund

(sourced: CBInsights)

Y s
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5. Unicorn

XZAZFA|l Unicorn9 =4

9lAg gt A e 1Y

Midjourney $10B+ % 50% 9|5 £ §10] 202413 50% 0[cte] M2 UhZ S200m 4. T QY 04E U S4m.
Anysphere $90B o 50~100% AN A 1270 E0t0f 2% 50H2| ZI2OZ ARR $100M LA, HAM 71K #2H| 48t SaaS AELEY,
Skild Al $4.58 % 50% 22 Mo It2c]0|M 2% 74, Lightspeed, SoftBank, Bezos S 2EE| £Xt f4,
Safe Superintelligence (5328 % 20% OpenAl 3& AR L2[0f £ X7t A2 Al A 7|%, OHHSt XX|S5(AGH) W0 EF
Magic $1.58B % 20% Al7[gH AZES|0 3T £20], o2 £0|E, CapitalG, Sequoia Z2E{ £Xt R,
Sakana Al $1.58 oF 30 AR T3 7|4 of2f &2 Al REE AYGH= 7|8 WU HE. NEA, Khosla § EAL.
Black Forest Labs $1.28B o 24% Stability Al £AIS0| &%, T2E 7|4t 0|0|x] M4 7|2 Y. At6 S EXL.

Accutar Biotech $1.038 % 40 AIE B3 MU SHET EM 7|, Coatue SCZEE 19 22 0|4 £XL,
OpenEvidence S1B o 22 oz HEE Al 2|Mx| £20]. o[ 2|4 AE 24, Sequoia § FAL.

World Labs $1B % 20% Hlo[mlo] 2 W47t A, 3 & Q14 3 HKE st Al 2E . At6Z § FXL.

(* 717K & A A= A7l TEF CH H0l" o UF)



5. Unicorn

Kor

N

=S4 /Al, Consumer, Deep-tech & &
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AXBHE = x x IPO(R A D)

7t L LE x . i
344 1474 2274 -
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EHER! 2= SN Aqd | A
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(sourced: Forbes Korea, fast-growing 50 startups)
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6. Venture Capital

VC Pa3E [AT

Cl/F=/0|=(1946 5-A)/OFA|OK

—
ot

2.z300))]

ATQl IsabellaH¥ & Columbus (1492H)

Megatrend

« 1970 =&~ 80ECH
1980EC] =&t~ 90 ACH
19908CH S8t o=
2000y

2010y

2020y

2023 ~

StartupOllA Big-tech2

- MS/Apple/Google/Amazon/Netflix/Tesla/Nvidia/Open Al --

PC

Network & SW
Internet
Mobile
Smartphone
Platform AlCH
Al A|CH

Alibaba/Tencent/Baidu ---

Naver/Kakao ---

20244 2= VCEX

ExFE

$209.0B

$38.0B

$19.4B

$8.5B

$11.0B

$8.8B

$7.5B

' oiH|

| +28.8%
| -40.3%
| +12.1%
| +33.0%
| +40.0%
| +15.7%

+12.5%

14



6. Venture Capitalist

VC = A& #Ho} o= + EHXer =X s & + Xt O[2f =5
“Unicorn &0f Lil= Z40] OtL|2f, BrE & == U= X
. Startup 27 H|0|& F24 E0|
Venture
Capitalist . H|0|E 24 X} insight == 0243
Tyonftishar Ro-partarlst]
. AR AEHE L AR Y S A EHR

¢ A private equity investor

' that provides capital to . %t o P
i companies with high JEA A TS5 BR
i growth potential in s

2 exchangeforanequity . Data®t AFEF S H22| @ approach
é stake.

. VC =X}, Datas ‘5O TS EhA EHe
£ nvestopadia



7.VC (US)

US H|S =itll/saa MEH/EHT

27|/AIZ0FM&A =ITH =

SR

Stpsin

t4

W -9
™ M
T i E
b oA 5
(Y

d1f

Z
=

Ve

&ﬂg v 305

@+ GPHR AN

%  SIFRHE TN

@ R

j, - gy

(sourced: ITOB/KITIA, 2025)

Oj=t M&A 2 B3} (40yrs)

1] 8

101%

Pk
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7.VC (US)

HE M slow /EXAHR HER X|Cl/Deal activity 2|=/Al £XF 24|

Funding activity Investment activity US Al & ML VC quarterly deal activity
$25 e Deal value ($B)  ==O==Deal count 1000
900
$20 800
700
$15 600

)]

00

i

$1 00

o

w

00

1 HHE 5 00
il "
a1 $0 I 0

. Q1Q3Q1Q3Q1Q3Q1Q3Q1Q3AQ1Q3Q1AQ3Q1
W) =Tt o vl 88) —Dualccunt o Cetmateddel cout ST ARG TN SR A AP SRR

o
N
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7.VC (US)

2025H127], =R deals (Al &)

- SR 72

(o1 =ray) A= oF

1 OpenAl 400 Al, Bjiled GPT & AGI 7H&

2 Anthropic 45 Al, O{alald Claude & LLM 7H&

3 Infinite Reality 30 Al, {4l 2{d s EAFE HE

4 Groq 15 Al, O{dlald Al QI O]

5 X 10 2 AMH|E SSE, SW =4 ('1115235%5

6 X Energy 7 =tlH3 RS eh':gfrr;a;g ;E)f ooﬁ l|l__||a£|

7 Tecian‘;’g;es 6 Q) 2ol X| 4 Kbt

8 KoBold Metals 5 A TH L PN PN 2 (L& PN AN |
9 NinjaOne 5 71g sw St E ESiE

10 Lambda 5 Al, O dleld Al VHEE St E3E

18



7.VC (US)

AAH 2 Al =X} Boom A|LH Open Al 4002 &2
A 2,0509 2/ EHH| 32% S7F SoftbankF &=

Al EX}
1,043 2 (A 1,044 SAITT)

Ol= vC #H| FX}2f Anthropic 5
Al H|S2 64% rE o Al 7

Safe Superintelligence 20 & 2
Open Al S YA L2|0F =XFH A Al 2EIEY

I=3
2025 AHEEYZ| = 2024'd Al M H|(1044), =3}
N HES?] 100% 9% ( = &% 570 A HHIE X 60% &

19



7.VC (Kor)

2020-24H(5'H), 40=# HE X4
o|=o o= gI-EH ():”)k ( oA N

—mm
e

286 | 15 140

M3
30h 95482 110617 68119 58265 ‘ %780 35446
ZA 1430 1736 1956 2150 ‘ 2057 2250
© 0§
=0

2% 412828 513019 566,264 607,836 590,792 638,045

(sourced : Sr=#HIXFHI| 2 D)
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7.VC (Kor)

2020-24EA(5E), 313 EX/2| = A
|CTAH|A/Bio-Healthcare £&/Deep-tech £ <HCH

1080 EI N
0 2021 2022 2023 2024 20247 | 20257
67 640 - 7 ---—--
' ICTAEE 3,523 2,987 4,012 5,269 2,761
53,977 ICTAH|A 24283 23518 14595 20,741 11,363 9,704
212 PiEy| 5172 4,108 6,239 8,829 4,706 4,407
35359 33803 St/ AXY 2,297 2,871 3,375 4,330 1,986 1,886
Hlo|/el2 16,770 11,058 8844 10695 6,104 5,840
2,438 2474 5ogq 2494 olymOUEt 4161 4604 4008 3313 1381 2276
1,475 — AHY 2,355 1,615 1,154 999 719 1,622
' FE/AHA 14548 13,126 7,254 8,274 4,157 4,402
2021 2022 2023 2024 2024.7 2025.7 7| E} 3,693 3,753 4,407 3,866 2,183 2,182
AEX} NSXp |4 Al 76,802 67,640 53977 66,315 35359 33,803

(sourced : eF=HIXFHI B Y)




. EH DNAE 7L 2H

HAMATHH in the Al-driven Business World

C|OE 241 (Data Analysis)
Al 225 (Al Literacy)

HsH& & (Problem-Solving Skills)

HO

g9 53 (Collaboration Skills)

2|& MLt (Ethical Decision-Making)

[Ho

al

£ot5 & (Lifelong Learning Mindset)

=29 A2} (Global Perspective)



8.

&% DNAE TH<i2t

- A QAR E= EE

- Al7lg, 7HO|O—“'|E'<5'“IH-TL§

« SpecZCl HEH A

- AN ZFYT FR

« XpIEHel X|4l(domain) 7=

o REHFOECIEH

- HEYZH S2/LCommunity ¥
« GoGlobal
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